MANAGEMENT ASSOCIATION OF PAKISTAN
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

Note

Assets
NON CURRENT ASSETS
Property, plant and equipment
Intangible assets

Long term deposits

NON CURRENT ASSETS
Subscription receivables from members
Convention and seminars fee receivables
Advance, deposits and prepayments
Profit accrued on investment

Shott term investments
Cash and bank

TOTAL ASSETS

FUNDS, RESERVES AND LIABILITIES
FUNDS AND RESERVES
Capital fund
Library fund
Members' general fund
Restricted funds from ASCF
Accumulated surplus

NON CURRENT LIABILITIES
Deferred liability- staff gratuity

CURRENT LIABILITIES
Advances and subscriptions
Deferred grant
Trade and other payables

TOTAL FUNDS, RESERVES AND LIABILITIES

CONTIGENCIES AND COMMITMENTS

The annexed notes from 1 to 29 form an integral part of financial statements.

12

13

14

15

/ President Honor Tredsurer

28

Restated
2024 2023
———-- Rupees -----

1,036,400 959,051
1 196,334
260,000 260,000
1,296,401 1,415,385
3,972,145 5,104,934
587,188 396,023
4,212,696 261,287

1,080,566 -
19,415,256 15,998,875
23,797,728 10,642,160
53,065,579 32,403,279
54,361,980 33,818,064
87,356 87,356
5,000 5,000
5,652,924 5,447 424
5,000,000 5,000,000
23,054,053 17,078,450
33,799,333 27,618,230
2,192,293 1,147,563
662,685 3,189,601

15,752,630 -
1,955,039 1,863,270
18,370,354 5,052,871
54,361,980 33,818,664

—

' Honorary Secretary
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MANAGEMENT ASSOCIATION OF PAKISTAN
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2024

Note

INCOME

Subscription from members 16

Seminars and courses income- net 17

Management conventions income- net 18

Corporate excellence award income- net 19

Entrance fee

Return on investment 20

Unrealized gain/ (loss) on re-measurement of investment

Government grant 21

Other income 22
EXPENDITURE

Salaries and other benefits 23

Administrative and general expenses 24

Surplus before income tax, minimum tax

differential and final tax

Minimum tax - levy 25

Final taxes - levy 26

Surplus before income tax

Income Tax expense 27

Net surplus after tax

The annexed notes from 1 to 29 form an integral part of financial statements.

/ President

Restated
2024 2023
----- Rupees -----
6,270,535 7,221,103
1,078,521 985,032
7,494,897 7,603,048
8,394,694 7,852,436
205,500 87,000
1,320,449 837,236
1,419,643 399,123
9,247,370 _
1,788,346 1,402,120
37,219,955 26,387,098
(16,153,463) (9,195,795)
(12,777,762) (10,557,923)
(28,931,225) (19,753,718)
8,288,730 0,633,380
(1,835,117) (1,973,928)
(10,584) (6,285)
(1,845,701) (1,980,213)
6,443,029 4,653,167
(261,926) (562,358)
6,181,103 4,090,809

=

\ Honorary Secretary
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MANAGEMENT ASSOCIATION OF PAKISTAN
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
----- Rupees -----
Surplus for the year 6,181,103 4,090,809
Other comprehensive income - -
Total comprehensive income for the year 6,181,103 4,090,809

The annexed notes from 1 to 29 form an integral part of financial statements.
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MANAGEMENT ASSOCIATION OF PAKISTAN
STATEMENT OF CASHFLOW
FOR THE YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus before income tax

Adjustment for non-cash items

Depreciation
Amortization

Bad debt expense
Provision for gratuity
Return on investment
Unrealized gain
Profit on pls

Changes in working capital

Decrease / (increase) in Convention and seminars fee receivables
Decrease / (increase) in subscription receivables

Dectrease / (increase) Prepayments

(Decrease) / increase in advance fee and subscription

(Decrease) / increase in trade and other payable

(Decrease) / increase in deferred grant

Gratuity paid

Net changes in working capital

Taxes paid

Net cash (used in)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net (investment made) / matured

Purchase of property, plant and equiptment
Dividend received

Profit received on PLS and treasury call accounts
Net cash generated from investing activities

Net increase in cash and cash equivalent
Cash and cash equivalent at beginning of the year
Cash and cash equivalent at end of the year

The annexed notes form an integral part of these financial statements.

Restated
2024 2023
----- Rupees -----

6,443,029 4,653,167
193,258 193,649
196,333 196,333

2,246,263 3,078,810

1,103,119 517,363
(1,320,449) (747,918)
(1,419,643) (399,123)
(1,611,170) (1,402,120)

(612,289) 1,436,994

(191,165) (231,519)
(1,113,474) 2,347,814
(3,951,409) 252,225
(2,526,916) 717,795
91,769 1,310,802
15,752,630
(58,389) = |

8,003,046 4397,117

(261,926) (562,358)
13,571,860 9,924,920
(1,996,738) (5,566,788)

(270,607) -

54,466 30,099

1,796,587 1,402,120

(416,292) (4,134,569)
13,155,568 5,790,351
10,642,160 4,851,809

23,797,728 10,642,160

/ President
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MANAGEMENT ASSOCIATION OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1

1.1

2.1

2.2

23

LEGAL STATUS AND NATURE OF ACTIVITIES

Management Association of Pakistan (the Association) was incorporated in 1967 in Pakistan as
a Company limited by guarantee (Association Not for Profit) under section 26 of the Companies
Act, 1913 (now section 42 of the Companies Act, 2017). The main activities of the Association
are to disseminate information of management practices through seminars, courses and
conventions. The registered office and geographical location of the Association is situated at 3rd
Floor, K-House, Lane 4, Street 26, Kahyaban-e-Shahbaz, Defence Phase 6, Karachi.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The approved accounting and reporting standards applicable
in Pakistan comprise of:

- International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for
SMEs) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017,

- Accounting Standard for Not for Profit Organizations (Accounting Standard for NPOs)
issued by the Institute of Chartered Accountants of Pakistan as notified under the Companies
Act, 2017; and

- Provisions of and or directives issued under the Companies Act, 2017 along with Part VIIIA
of the repealed Companies Ordinance, 1984.

Where provisions of and directives issued under the Act differ from the IFRS for SMEs or the
Accounting Standard for NPOs, the provisions of and directives issued under the Act have been
followed.

Accounting convention

These financial statements have been prepared on the basis of historical cost basis except for
certain investments at fair value through income and expenditure which are carried at fair value.

Functional and presentation currency

Items included in the financial statements of the Association are measured using the currency of
the primary economic environment in which the Association operates (the functional currency).
These financial statements are presented in Pak Rupees ("Rupees" or "Rs."), which is the
Association’s functional and presentation currency.
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3.1

3.2

Significant accounting judgements and estimates

The preparation of the Association’s financial statements requires management to make
judgments and estimates that affect the reported amounts of income, expenses, assets and
liabilities, and the disclosure of contingency, at the end of the reporting period. However,
uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset or liability affected in future periods.

The management continually evaluates estimates and judgments which are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under current circumstances. Revisions to accounting estimates are recognized
prospectively. In the process of applying the accounting policies, management has made the
following estimates and judgments which are significant to the financial statements:

Notes
- determining the residual values, useful lives and impairment of property
and equipment. 3.1&3.2
- contingencies 39& 12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property and equipment

These are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Depreciation is charged to income and expenditure account applying the reducing balance
method. Depreciation is charged, when available for use, from the month of the year in which
addition / capitalization occurs, while no depreciation is charged in the month in which an asset
1s disposed-off.

The Association reviews appropriateness of the useful lives and residual values used in the
calculation of depreciation of property, plant and equipment on an annual basis at each reporting
date.

Maintenance and normal repairs are charged to income and expenditure account as and when
incurred. Major renewals and improvements are capitalized, and the assets so replaced, if any,
are retired.

Gains and losses on disposal of assets, if any, are included in income and expenditure account
when incurred

Intangible Assets

Intangible assets are stated at cost less accumulated amortization and accumulated impairment
losses, if any. Intangible assets having finite life are amortized using the straight line method
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from the month in which the assets are available for use, whereby the cost of the intangible asset
is amortized over its estimated useful life over which economic benefits are expected to flow to
the Company. The useful life and amortization method is reviewed and adjusted, if appropriate,
at each balance sheet date.

Expenditure that enhances and extends the benefits of computer software programmed beyond
their original specifications and useful lives is recognised as a capital improvement and added to
the original cost of the software.

Impairment

The carrying value of assets is reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable. If any such indication
exists and where the carrying values exceed the estimated recoverable amount, the assets are
written down to their recoverable amount. However, intangible asset not yet available for use is
reviewed for impairment on annual basis irrespective whether there is any indication for
impairment.

Investments
Held to maturity

Investments with fixed or determinable payments and fixed maturity where management has
both the positive intent and ability to hold till maturity are classified as held to maturity and are
stated at amortized cost using the effective interest rate method. Gains and losses are recognized
in income and expenditure account when the investments are derecognized or impaired, as well
as through the amortization process. Transaction costs, if any, are capitalized in the cost of
investment.

Available-for-sale

Investments which are intended to be held for an indefinite period of time but may be sold in
response to the need for liquidity or changes in interest rates are classified as available-for-sale.

These are initially measured at fair value plus directly attributable transaction costs. After initial
measurement, these are stated at fair values (except for unquoted investments where active
market does not exist) with unrealized gains or losses recognized directly in equity until the
investment is disposed off or determined to be impaired. At the time of disposal, the cumulative
gain or loss previously recorded in equity in funds and reserves is recognized in the income and
expenditure account.

At fair value through profit & loss

These include investments that are acquired principally for the purpose of generating profit from
short-term fluctuations in market prices or that, upon initial recognition, are designated as
"Investments at fair value through income and expenditure account". These investments are

Annual Report
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3.5

3.6

3.7

3.8

3.9

3.10

initially recognized at fair value and the transaction costs associated with these investments are
taken directly to the income and expenditure account. Subsequent to initial recognition, these
investments are marked to market using the closing quoted market rates and are carried at these
values on the statement of financial position being their fair value. Net gains and losses arising
on changes in fair values of these investments are taken to the income and expenditure account
in the period in which they arise.

Deposits and prepayments

Deposits, advances, prepayments and other receivables are stated initially at fair value and
subsequently measured at amortized cost using the effective interest rate method.

Subscription and other receivables

These are carried at cost less provision for doubtful balances. An estimate for doubtful balance is
made when collection of the amount is no longer probable. Bad debts are written-off when
identified.

Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the
purpose of cash flow statement, cash and cash equivalents comprise cash in hand and bank
balances.

Trade and other payables

Liabilities for trade and other amounts payable are carried at cost which is the fair value of the
consideration to be paid in future for goods and services received whether or not billed to the
Association.

Contingencies

Contingencies are disclosed when the Association has possible obligation that arises from past
event and whose existence will be confirmed only by occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of entity, or a present obligation that
arises from past event but is not recognized because it is not probable that an outflow of recourse
embodying economic benefit will be required to settle the obligation or, when amount of
obligation cannot be measured with sufficient reliability.

Staff retirement benefits

The Association operates an unfunded defined benefit gratuity scheme (the scheme) for all
employees who have completed the minimum qualifying period of service. Provision is made
annually to cover the obligations under the scheme based on the assumption that such benefits
are payable to all employees at the end of each accounting year. Due to the limited number of
employees, no actuarial valuation for gratuity scheme is carried out and the management also
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3.11

3.12

3.13

3.14

3.15

considers that the financial impact is not material.
Revenue recognition

- Subscription from members is recorded on an accrual basis as an when its due.

- Seminar fee is recognized on an accrual basis.

- Management convention fee is recognized on an accrual basis.

- Profit on investments is recognized on an accrual basis based on effective interest rate method.
- Entrance fee from members is recorded on an receipt basis.

- Dividend income is recognized when the right to receive the same is established.

Restricted fund from Amir S. Chinoy Foundation (ASCF)

Funds received as grants / donations for specific purposes from ASCF are classified as restricted
funds. Income accrued on ASCF restricted fund are classified as deferred income and shall be
recognized in income and expenditure account on a systematic basis over the periods in which
the Association recognizes as expenses the related costs for Corporate Excellence Award
Events. In return the Association has agreed to permanently name its circulation trophy in
business and industrial category as ‘Amir S. Chinoy Corporate Excellence Award’.

Deferred income

Return / income on restricted fund from ASCF are initially recognized as deferred income when
there is reasonable assurance that the Association will comply with the conditions associated
with the restricted fund.

This return / income from investment of restricted fund from ASCF that compensate the
Association for expenses incurred are recognized in income and expenditure account under
income from Corporate Excellence Awards on a systematic basis in the same period in which
the expenses are recognized.

Grant

Grant/Donation received for specific purpose are considered restricted and accounted for on
Deferred method. The funds received and not utilized is classified as deferred income. The funds
utilized for specific purpose are recorded as income during the period in which the funds are
utilized.

Taxation

The Association, being a not—for—profit organization is entitled to 100% tax credit as per section
100 C of the Income Tax Ordinance. However as the conditions of approval from commissioner
under section 2(36) of Income Tax Ordinance is pending the profit of the Association is taxable
at corporate Tax rates.
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MANAGEMENT ASSOCIATION OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2024

2024 2023
Rupees
4 Property and equipment
Operating assets (note 4.1) 1,036,400 959,051
1,036,400 959,051
4.1 Operating assets
Air
Furnitures Library Office Conditioner Motor Total
and fixtures books Equipments and Vehicle
Refrigerator
(Rupees)
As at Jan 01, 2024
Cost 475,300 8,909 515,439 353,900 2,024,721 3,378,269
Accumulated depreciation (291,395) (8,898) (401,316) (188,272) (1,529,337) (2,419,218)
Net book value at the beginning 183,905 11 114,123 165,628 495,384 959,051
Changes during the year
Additions during the year - 270,607 - - 270,607
Transfer from CWIP - - - - -
Disposals - cost - = - - -
Depreciation charge for the year (18,391) 2) (50,944) (24,844) (99,077) (193,258)
Disposals - Accumulated depreciation - - - - -
Net book value at the end of the year 165,514 9 333,786 140,784 396,307 1,036,400
Analysis of net book value
As at December 31, 2024
Cost 475,300 8,909 786,046 353,900 2,024,721 3,648,876
Accumulated depreciation (309,786) (8,900) (452,260) (213,116) (1,628,414) (2,612,476)
Net book value at the end of the year 165,514 9 333,786 140,784 396,307 1,036,400
Depreciation rate (% per annum) 10% 15% 15% 15% 20%
Air
Futn%tures and Library O.tﬁce Conditioner Motor Vehicle Total
Fixtures Books Equipment and
Refrigerator
(Rupees)
As at January 01, 2023
Cost 75,300 8,909 515,439 353,900 2,024,721 3,378,269
Accumulated depreciation (270,961) (8,896) (381,177) (159,044) (1,405,491) (2,225,569)
Net book value at the beginning 204,339 13 134,262 194,856 619,230 1,152,700
Changes during the year
Additions
Transfer from CWIP
Disposals - cost
Depreciation charge for the year (20,434) @ (20,139) (29,228) (123,8406) (193,649)
Disposals - Accumulated depreciation
Net book value at the end of the year 183,905 1 114,123 165,628 495,384 959,051
Analysis of net book value
As at December 31, 2023
Cost 475,300 8,909 515,439 353,900 2,024,721 3,378,269
Accumulated depreciation (291,395) (8,898) (401,316) (188,272) (1,529,337) (2,419,218)
Net book value at the end of the year 183,905 11 114,123 165,628 495,384 959,051
Depreciation rate (o per annum) 10% 15% 15% 15% 20%
Annual Report
38 2024




5 INTANGIBLE ASSETS

Computer
Software

Computer
Software

COST ACCUMULATED AMORTIZATION WDV D ati
epreciation
As at January  Addition/  As at December | As at January Charge for the As at December| December 31, pRate
01, 2024 (Disposal) 31, 2024 01, 2024 year 31, 2024 2024
................................................................. (RUPEER) . ms576-s missnnsnsmsssssamassinss smesseaemenss e s asyssnsssssssassns Yo
196,334 - 196,334 392,666 196,333 588,999 1
33%
196,334 - 196,334 392,666 196,333 588,999 1
COST ACCUMULATED AMORTIZATION LT BOOK VAL D ot
epreciation
As at January Addition/ As at December | As at January Charge for the As at December | December 31, pRt'lte !
01, 2023 (Disposal) 31,2023 01, 2023 year 31,2023 2023 ’
.................................................................. (RUPEEB) s o smaesin siveohi speamavas ORI IR Hoti s isuiesiigese %o
589,000 = 589,000 196,333 196,333 392,666 196,334 33%
589,000 - 589,000 196,333 196,333 392,666 196,334
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MANAGEMENT ASSOCIATION OF PAKISTAN
STATEMENT OF CASHFLOW
FOR THE YEAR ENDED DECEMBER 31, 2024

Notes
6 SUBSCRIPTION RECEIVABLES FROM MEMBERS

Subscription receivables- considered good
Subscription receivables- considered doubtful

Provision for doubtful debts

6.1  The aging analysis of these receivables is as follows
Past Due
less than one year
one to two years
two to three years
above three years
7 CONVENTION AND SEMINARS FEE RECEIVABLES
Convention and seminars fee- considered good
8 ADVANCE, DEPOSITS AND PREPAYMENTS
Advance Rent
Other advances
9 PROFIT ACCRUED ON INVESTMENT
Profit on PLS account
Profit on Investment
10 SHORT TERM INVESTMENTS
Held to maturity
Certificates of investments 10.1

Government securities- T-Bills 10.2

At fair value through profit and loss
Open end mutual funds 10.3

40

2024 2023
----- Rupees -----
3,972,145 5,104,934
3,069,594 3,078,810
7,041,739 8,183,744
(3,069,594) (3,078,810)
3,972,145 5,104,934
1,399,251 1,474,386
1,773,004 1,844,158
3,343,034 1,786,390
526,450 3,078,810
7,041,739 8,183,744
587,188 396,023
2,952,231 -
1,260,465 261,287
4,212,696 261,287
786,754 -
293,812 -
1,080,566 -
14,161,853 12,414,166
2,159,648 1,910,597
16,321,501 14,324,763
3,093,755 1,674,112
19,415,256 15,998,875
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10.1

10.2

10.3

1

111

11.2

12.1

13

13.1

Certificates of investments

This represents | year certificates of investments of OLP Financial services Pakistan limited and Pak Oman
Investment company limited having carrying value of 8,374,042 and 5,787,811 (2023: 7,186,039 and 5.228,127)
respectively.

Government securities- T-Bills

This represents two months Government Treasury Bills having carrying value of 2,159,648 (2023: 1,910,597)
maturing on January 23, 2025.

Open end mutual funds

This represents investment in 22,501 (2023: 22,051) units mutual fund of National Investment Trust Limited
having market value.

2024 2023
----- Rupees -----
CASH AND BANK
Cash in hand 58,520 57,739
Bank balances
- Current accounts 246,791 246,848
- PLS account 11.1 23,311,360 10,181,595
- Treasury call account 11.2 181,057 155,978
23,797,728 10,642,160

This carries profit at the rate from 20.5% to 18% (2023: 14% to 20%) per annum.
This carries profit at the rate of 12.40% (2023:14.50%) per annum.

DEFERRED LIABILITY- STAFF GRATUITY

Opening balance 1,147,563 630,200
Provision for the year 1,103,119 517,363
Payment made during the year (58,389) -

Closing balance 2,192,293 1,147,563

This represents liability payable to the employees of the association under its gratuity scheme equivalent to
15 days salary for every completed year of service.

ADVANCES AND SUBSCRIPTIONS

Advance against subscription income 13.1 548,493 3,120,111
Advance against seminars and courses 114,192 69,490
662,685 3,189,601

This includes amount received from the related parties amounting to Rs.nil (2023: Rs. 271,400)
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14

15

151

15.2

16

16.1

16.2

----- Rupees -----

TRADE AND OTHER PAYABLES
Deferred income - 96,122
Seminar expense payables 203,044 287,172
Sindh sales tax payables 51,600 952,652
Audit fee payable 295,000 -
Accrued liabilities and other payables 1,404,795 527,324

1,955,039 1,863,270

This includes amount payable to the the related parties amounting to Rs.nil (2023: Rs. 271,400)
CONTIGENCIES AND COMMITMENTS

In 2011, a civil suit no. 73 of 2011 had been filed by one of the previous Executive Committee Members
of the Association, before the Court of District and Session Judge Karachi (East). The Plaintiff had
alleged that he has been defamed by the Association and other Defendants by virtue of a letter issued by
the Defendants, issuance of which is disputed by the defendants, and has been alleged to have injured the
reputation of the Plaintiff through libel and he is now seeking damages of Rs.999 million.

Subsequently, issues (i.e. the points of controversy on which evidence is recorded) were framed by the
Court, evidence was also recorded by the Court and final arguments heard. In terms of Judgment dated
February 25, 2016, the Court dismissed the Plaintiff’s suit followed by a Decree issued on March 16,
2010.

The Plaintiff has then filed an appeal in the Honorable High Court of Sindh, against the Judgement
passed by the Court of District and Session Judge Karachi (East) under section 15 of the Defamation
Ordinance 2002, stating that the judgement is incorrect and without appreciation of the evidence. The
Defendants’ legal counsel have filed reply / parawise comments and have also raised certain legal
objections viz. maintainability.

The Honarable High Court of Sindh vide its order dated February 23, 2023 dismissed the case for the

There were no contingencies and commitments as at December 31, 2024.

SUBSCRIPTION FROM MEMBERS- NET

Individual members 16.1 871,447 984,686
Institutional members

Type A 1,252,130 1,340,532

Type B 1,697,355 1,983,524

Type C 2,449,603 2,912,360

16.2 5,399,088 6,236,417

6,270,535 7,221,103

Annual subscription fees for individual and student members is rupees 5,000 and 1,000 (2023: 5,000 and
1,000 ) respectively.

Institutional members are offered three categories of membership subscription with benefits
corresponding to the subscription fees. The annual subscription fees applicable during the year for type
A, B and C institutional members is 20,000, 30,000 and 50,000 rupees (2023: 20,000, 30,000 and 50,000 )
respectively.

42
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17

18

19

20

21

22

23

SEMINARS AND COURSES INCOME- NET

Income

Expenses

Sales tax

MANAGEMENT CONVENTIONS INCOME- NET

Income

Expenses

Sales tax

CORPORATE EXCELLENCE AWARD INCOME- NET
Income
Income from ASCF fund

Expenses

Sales tax

RETURN ON INVESTMENT

Dividend income
Markup/treturn on investments

GOVERNMENT GRANT

Restated

2024 2023
----- Rupees ---—

2,211,096 2,920,562
(1,031,520) (1,823,005)
1,179,576 1,097,557

(101,055) (112,525)
1,078,521 985,032
12,704,000 14,242,411
(3,747,581) (4,996,688)
8,956,419 9,245,723
(1,461,522) (1,642,675)
7,494,897 7,603,048
13,113,887 11,772,814
1,284,124 472,008
(4,431,350) (3,156,805)
9,966,661 9,088,017
(1,571,967) (1,235,581)
8,394,694 7,852,436
70,563 36,384
1,249,886 800,852
1,320,449 837,236

The Sindh Government sanctioned the grant of Rs. 50 million to the Association for the purpose of

expense of Association out of which 25 million received during the year end and remaining is pending.

OTHER INCOME

Profit on:
PLS account
Others

SALARIES AND OTHER BENEFITS

Salaries and allowances
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1,611,170 1,081,343
177,176 320,777
1,788,346 1,402,120
2024 2023
----- Rupees -----
15,050,344 8,678,432
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